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THE NEW DIMENSION IN BILLIARDS

HFRORJLFDO VRFLDO =+ HFRQRPLFDO 4
‘LVWDQFH
| &RXQV\,{U\ &LW\ RQ|—| ZD\ UIRXQG W
&XVKLRQ /HLS]LJ
LP %HQJWVVRQ 6WRUH +HGGLQJH
$QGUHDV (IJHU $7 +LQWHUEU}KO
/XNDV 6WDPP 1 %HUOLQ
ODUNXV '|PH &DVWURS 5DX[HO
3LUPLQ 9ROJHU $7 ,QQVEUXF
7D\ 'LHQ 7UXRQJ ( (UODQJHQ
7KRPDV 5LP 57 L,QQVEUXFN
3LQV ,QQVEUXEN
$QGUHDV (IJHU $7 +LQWHUEUFKO
$QGUHDV )HQVHU $7 ‘LHQ
(UQHVW 'ULHYVHQ 3/ 7XUHN
-HURHQ 'ULHVVHQ 3/ 7XUHN
JUDQN 21QHUY $7 L QQVEUXFN
7KRPDV 5LP 57 ,QQVEUXFN
3DUWLFLSDQWY &XVKLRQ BDUWLFLSDQW Y &286HRLVGICRIQV 0 D WWPK H
6DYLQJVY FRPSDUHG WRD
FRQYHQWLRQDOO\ RUIDOQLVHA
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLV'WDQFH
SOD\HUV DW RQH MYHOQXH
&2 HPLVVLRQV Jy NP
7UDYHO WLPH NP KRXU
&28 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFL$DQWY DYHUDpH KRXU
7UDYHO WLPH|RI Dolo 7UDYHO WLPH SOD\HU PDWFK DYHUDJH KRXU
SDUWLFLSDQWYNV KRXUV ((wubD WLPH IRU SOD\HUV Z LW & D\WH.IW W b DL RIW D5PR H GD\V
7JRWDO FRVW |RU DAdd 7RWDO FRVWV WUDYHO® KRWHO (XUR| NP
SDUWLFLSDQWYNV HXURV $YHUDJH FRVW SOD\HU QLJKWV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ 9LHQQD YHQXHV DV FHQW
(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH I

/ILQN WR WKH ZHEVLWH KWWSV ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I
!' 7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
!' 7KH WUDYHO FRVWV DPRXQW WR (XUR NP RQ DYHUDJH

UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

+RWHO FRVWYV QLJKWYV SHU SOD\HU (XURV HDFK

7KH FRPSDUDWLYH WRXUQDPHQWYVY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQ!

KR DUH WKH SURILWHHUV RI WH \P VOVHOUWDKD RILDI ARPRSD QL H

KR DUH WKH VXIITHUHUV RI WRKM 8S@DWHK \R| WKIHD FODKEVY WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELOL THE NEW DIMENSION IN BILLIARDS
HFRORJLFDO VRFLDO *+ HFRQRPLFDO : q

&XVKLRQ /HLS]LJ

'LVWDQFH

| &RXQ\/\.{U\ &LW\ RQ|—| ZD\ URXQG W

LP %HQJWVVRQ . 6WRUH +HGGLQJIH
$QGUHDV (IQHU $7 +LQWHUEUKO
/IXNDV 6WDPP 1 %HUOLQ
ODUNXV '[PH ' &DVWURS 5DX[HO
3LUPLQ 9ROJHU $7 L, QQVEUXFN
7D\ 'LHQ 7UXRQJ ( (UODQJHQ
=RUDQ *DM\V $7 ‘LHQ
7KRPDV 5LP 7 ,QQVEUXFN

3LQV ,QQVEUXFN

$QGUHDV (IJHU $7 +LQWHUEUPKO
-HURHQ '"ULHVYVHQ 3/ 7XUHN
6HUJLR 3DUDVLOLWL $7 ,QQVEPXFEN
7TKRPDV 5LP 7 ,QQVEUXFN

| 3SDUWLFLSDQWV &XVKLRQ DUWLFLSDQWYV &286HRLVGICRIQV §® D WWPK H
6DYLQJV FRPSDUHGWRD
FRQYHQWLRQDOO\ RUIDOLVHA
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLV}\NDQFH
SOD\HUV DW RQH ~YHQXH
&2 HPLVVLRQV Jy NP
7UDYHO WLPH NP KRXU
&20 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLSDQWYV DYHUD[H KRXU
7UDYHO WLPHIRI DOlo 7UDYHO WLPH SOD\HU PDWFK DYHUDJH KRXU
SDUWLFLSDQWNM KRXUV (wubD WLPH IRU SOD\HUV ZLW & DWHIRW W U DL R/IW DR H GD\V
7JRWDO FRVW |RU DAd 7RWDO FRVWY WUDYH® KRWHO (XUR| NP
SDUWLFLSDQWNVM HXUYRV $YHUDJH FRVW SOD\HU QLJKWYV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ 9LHQQD YHQXHV DV FHQW
(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
7KH WUDYHO FRVWYV DPRXQW WR (XUR NP RQ DYHUDJH
+RWHO FRVWYV QLJKWV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWV ZLWK

7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQI!

KR DUH WKH SURILWHHUV RI WKH \P VOV HDU/DK RILDIARRSDOD QLH

KR DUH WKH VXIITHUHUV RI WKKM S@DWHR/ \R| WKIHD FOKEYVY WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELOL THENEW DIMENSION IN BILLIARDS

HFRORJLFDO VRFLDO + HFRQRPLFDO : 4
‘LVWDQFH
| &RXQV\4U\ & LW\ RQ|—< ZD\ URXQG W
&XVKLRQ /HLS]LJ
LP %HQJWVVRQ " BWRUH +HGGUQJH
$QGUHDV (IQHU $7 +LQWHUEU}KO
ODUNXV '|PH ' &DVWURS 5DX[HO
+DUDOG 6DV|ND $7 LQQVEUXFN
7D\ 'LHQ 7UXRQJ ( (UODQJHQ
=RUDQ *DM $7 ‘LHQ
7KRPDV 5LP $7 L QQVEUXFN
3LQV ,QQVEUXFN
$QGUHDV (IQHU $7 +LQWHUEU}KO
(UQHVW 'ULHVVHQ 3/ 7XUHN
JUDQN 21QHU $7 L, QQVEUXFN
7KRPDV 5LP B7 L,QQVEUXFN

| SBDUWLFLSDQWY &XVKLRQ BDUWLFLSDQW Y &28HRLYGICGRIQV §10 D WK H
6DYLQJVY FRPSDUHGWRD
FRQYHQWLRQDOO\ RYUIDOLVHA
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLV'WDQFH
SOD\HUV DW RQH ~Y-HQXH
&2 HPLVVLRQV JU NP
7UDYHO WLPH NP KRXU
&20 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLSDQWY DYHUD[H KRXU
7JUDYHO WLPH|RI Dolo 7UDYHO WLPH SOD\HU PDWFK DYHUDJH KR XU
SDUWLFLSDQWNM KRXUV (IwuD WLPH IRU SOD\HUV Z LW & I\WYHIW W U DL /W DXPF H GD\V
7JRWDO FRVW |RU DAd 7RWDO FRVWV WUDYH® KRWHO (XUR| NP
SDUWLFLSDQWNV HXYRV $YHUDJH FRVW SOD\HU QLJKWV HDF

$VVXPSWLRQV
! FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ 9LHQQD YHQXHV DV FHQW
I (YHU\RQH WUDYHOV E\ FDU

!' 7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

' 7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
! 7KH WUDYHO FRVWYV DPRXQW WR (XUR NP RQ DYHUDJH
! +RWHO FRVWYV QLJKWV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

! 7KH FRPSDUDWLYH WRXUQDPHQWYV ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQ!

KR DUH WKH SURILWHHUV RI WH \P VWD RILDIARRSD QLH

KR DUH WKH VXITHUHUV RI WKKM 8@ DWH \R| WKIHD FODKEVY WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELOL/ THENEW DIMENSION IN BILLIARDS

HFRORJLFDO VRFLDO £+ HFRQRPLFDO : d
‘LVWDQFH
| &RXQV\{U\ &LW\ RQ}—i ZD\ URXQG W

&XVKLRQ /HLS]LJ

LP %HQJWVVRQ " 6WRUH +HGGLQJH
$QGUHDV (IJHU $7 +LQWHUEU}KO
ODUNXV '|PH ' &DVWURS 5DX[HO
3HWHU 6SDUHU $7 QQVEUXF

7D\ 'LHQ 7UXRQJ ( (UODQJHQ
/XNDV 6WDPP 1 %HUOLQ

3LQV ,QQVEUXFN

$QGUHDV (IQHU $7 +LQWHUEUPKO

%ULILWWH (IOHU $7 +LQWHUEU<KO
/XFD ODU]JLR *DUDYDJOLD 7 'HVLR

6HUJLR 3DUDVLOLWL $7 ,QQVEUXFN

| SDUWLFLSDQWV &XVKLRQ BDUWLFLSDQW | &28HRLVOCRIQV J10 D WK H
6DYLQJYVY FRPSDUMNHGWRD
FRQYHQWLRQDOO\ RUIDOLVHAI
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLV|WDQFH
SOD\HUV DW RQH ~YHOQXH
&2 HPLVVLRQV Jy NP
7UDYHO WLPH NP KRXU
&20 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLSDQWY DYHUDpPH KRXU
7UDYHO WLPH|RI DoOlo 7UDYHO WLPH SOD\HU PDWFK DYHUDJH KRXU
SDUWLFLSDQWNV KRXUV ((wUD WLPH IRU SOD\HUV ZL|W 6 BWH.IW W Y DISL /W DS@F H GD\V
7JRWDO FRVW |RU DAd 7RWDO FRVWV WUDYH(O KRWHO (XUR| NP
SDUWLFLSDQWNVN HXURV $YHUDJH FRVW SOD\HU QLJKWV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ 9LHQQD YHQXHV DV FHQW
(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/LQN WR WKH ZHEVLWH KWWSV ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
7KH WUDYHO FRVWYV DPRXQW WR (XUR NP RQ DYHUDJH
+RWHO FRVWYV QLJKWV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQ!

KR DUH WKH SURILWHHUV RI WKH \P VQ\HOUDKD RILDIARRSD QLH

KR DUH WKH VXIIHUHUV RI WRKM SQDWHM \R| WKIHD FODNKEVY WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELQOL' THENEW DIMENSION IN BILLIARDS

HFRORJLFDO VRFLDO + HFRQRPLFDO X q
‘LVWDQFH
| &RXQV\,iU\ & LW\ RQ|—| ZD\ URXQG W
&XVKLRQ /HLS]LJ
LP %HQJIJWVVRQ " BWRUH +HGGLQJIH
$QGUHDV (IJHU $7 +LQWHUEUFKO
ODUNXV '|PH ' &DVWURS 5DX[HO
‘RPLQLN .ORW] $7 L QQVEUXFN
7D\ 'LHQ 7UXRQJ ( (UODQJHQ
(UQHVW 'ULHVVHQ 3/ 7XUHN
7KRPDV 5LP 7 LQQVEUXFN
/XNDV 6WDP e %HUOLQ
3LQV ,QQVEUXFN
$QGUHDV (IJHU $7 +LQWHUEUFKO
(UQHVW 'ULHVVHQ 3/ 7XUHN
/XFD ODU]JLR *DUDYDJOLD .7 "HVLR
JUDQN 21QHU $7 L,QQVEUXFN
7KRPDV 5LP 57 ,QQVEUXFN
3DUWLFLSDQWYV &XVKLRQ BDUWLFLSDQWYV &28HRLVGIRIQV J© D WK H
6DYLQJV FRPSDUHG WRD
FRQYHQWLRQDOO\ RUIDQLVHA
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLV'WDQFH
SOD\HUV DW RQH MYHOQXH
&2 HPLVVLRQV JU NP
7UDYHO WLPH NP KRXU
&20 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFL$DQWY DYHUDpH KRXU
JUDYHO WLPH|RI Dolo 7UDYHO WLPH SOD\HU P[DWFK DYHUDJH KRXU
SDUWLFLSDQWNV KRXUV ((WubD WLPH IRU SOD\HUV Z LW K IWHIRW W b DSL KW D@F H GD\V
7JRWDO FRVW |RU DQAd 7RWDO FRVWV WUDYH® KRWHO (XUR| NP
SDUWLFLSDQWNVM HXURV $YHUDJH FRVW SOD\HU QLJKWV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ ,QQVEUXFN YHQXHV DV FH
(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
7KH WUDYHO FRVWV DPRXQW WR (XUR NP RQ DYHUDJH
+RWHO FRVWYV QLJKWYV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQI

KR DUH WKH SURILWHHUV RI WKH \P VQ\HOUWVDHKD RILDIARRSD QLH

KR DUH WKH VXIITHUHUV RI WRKM S@DWHK \RI| WKIHD FOKEV WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELOL/ THENEW DIMENSION IN BILLIARDS

HFRORJLFDO VRFLDO £+ HFRQRPLFDO : d
‘LVWDQFH
| &RXQMU\ &LW\ RQP ZD\ URXQG W
&XVKLRQ /HLS]LJ
LP %HQJWVVRQ " 6WRUH +HGGLQJH
3LUPLQ 9ROJHU $7 ,QQVEUXF
7D\ 'LHQ 7UXRQJ ( (UODQJHQ
(UQHVW 'ULHVVHQ 3/ 7XUHN
7KRPDV 5LP $7 ,QQVEUXFN
3LQV ,QQVEUXFN
(UQHVW 'ULHVVHQ 3/ 7XUHN
/XFD ODUJLR *DUDYDJOLD 7 "HVLR
6HUJLR 3DUDNVLOLWL .7 L,QQVEUXFN
7KRPDV 5LP $7 L, QQVEUXFN

| SDUWLFLSDQWV &XVKLRQ BDUWLFLSDQW | &28HRLVOCRIQV J10 D WK H
6DYLQJYVY FRPSDUMNHGWRD
FRQYHQWLRQDOO\ RUIDOLVHAI
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLV|WDQFH
SOD\HUV DW RQH ~YHOQXH
&2 HPLVVLRQV Jy NP
7UDYHO WLPH NP KRXU
&20 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLSDQWY DYHUDpPH KRXU
7UDYHO WLPH|RI DoOlo 7UDYHO WLPH SOD\HU PDWFK DYHUDJH KRXU
SDUWLFLSDQWNV KRXUV ((wUD WLPH IRU SOD\HUV ZL|W 6 BWH.IW W Y DISL /W DS@F H GD\V
7JRWDO FRVW |RU DAd 7RWDO FRVWV WUDYH(O KRWHO (XUR| NP
SDUWLFLSDQWNVN HXURV $YHUDJH FRVW SOD\HU QLJKWV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLS]JLJ %LULOOL WRXUQDPHQW LQ ,QQVEUXFN YHQXHV DV FH
(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/LQN WR WKH ZHEVLWH KWWSV ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
7KH WUDYHO FRVWYV DPRXQW WR (XUR NP RQ DYHUDJH
+RWHO FRVWYV QLJKWV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQ!

KR DUH WKH SURILWHHUV RI WKH \P VQ\HOUDKD RILDIARRSD QLH

KR DUH WKH VXIIHUHUV RI WRKM SQDWHM \R| WKIHD FODNKEVY WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELOL THENEW DIMENSION IN BILLIARDS

HFRORJLFDO VRFLDO * HFRQRPLFDO : 4
'LVWDQFH
| &RXQV\,{U\ &LW\ RQ}—| ZD\ URXQG W
&XVKLRQ /HLS]LJ
LP %HQJIJWVVJRQ . 6WRUH +HGGUQJIH
$QGUHDV (IQHU $7 +LQWHUEU}KO
3HWHU 6SDUHU $7 ,QQVEUXF
7D\ 'LHQ 7UXRQJ ( (UODQJHQ
(UQHVW 'ULHVVHQ 3/ 7XUHN
7KRPDV 5LP 7 ,QQVEUXFN
IXNDV 6WDPP '|( %HUOLQ
3LQV ,QQVEUXFN
$QGUHDV (IJHU $7 +LQWHUEU}KO
(UQHVW 'ULHYVHQ 3/ 7XUHN
IXFD ODUJLR *DUDYDJOLD 7 "HVLR
JUDQN 21QHU $7 ,QQVEUXFN
7KRPDV 5LP( 7 ,QQVEUXFN
3DUWLFLSDQWYV &XVKLRQ BDUWLFLSDQW Y &286HRLV@ICRQV J® D WK H
6DYLQJY FRPSDUHGWRD
FRQYHQWLRQDOO\ RUIBDOEVHE
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLVIWDQFH
SOD\HUV DW RQH ~Y¥HGQXH
&2 HPLVVLRQV Jy NP
7UDYHO WLPH NP KRXU
&26 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFL$DQWY DYHUD[H KRXU
7JUDYHO WLPH|RI DOlo 7UDYHO WLPH SOD\HU PDWFK DYHUDJH KRXU
SDUWLFLSDQWN KRXUV ((wub WLPH IRU SOD\HUV ZLW G 3WHIRWW b DSLR/W DXPR H GD\V
7JRWDO FRVW |RU DA 7RWDO FRVWV WUDYH® KRWHO (XUR | NP
SDUWLFLSDQWN HXUYRV $YHUDJH FRVW SOD\HU QLJKWV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ ,QQVEUXFN YHQXHV DV FH
(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGVY WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
7KH WUDYHO FRVWYV DPRXQW WR (XUR NP RQ DYHUDJH
+RWHO FRVWYV QLJKWYV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQI!

KR DUH WKH SURILWHHUV RI WKH \P VQ\HDU/DKD RILDIARASDOD QL H

KR DUH WKH VXIIHUHUV RI WRKM SODWHM \RI| WKIHD FOXEY WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELOL THE NEW DIMENSION IN BILLIARDS

&XVKLRQ /HLS]LJ

HFRORJLFDO VRFLDO £+ HFRQRPLFDO : 4
‘LVWDQFH
| &RXQ\A,{U\ &L W\ RQ|—| ZD\ URXQG W

LP %HQJWVVRQ " 6WRUH +HGGLQJH
$QGUHDV (IQHU $7 +LQWHUEU}KO
3LUPLQ 9ROJHU $7 ,QQVEUXF

7D\ 'LHQ 7UXRQJ ( (UODQJHQ
7KRPDV 5LP B7 ,QQVEUXFN

$QGUHDYV 9ROEUDFKW| ( %HUOLRQ

3LQV ,QQVEUXFN

$QGUHDV (IJHU $7 +LQWHUEU}KO
/IXFD ODUJLR *DUDYDJOLD 7 "HVLR
6HUJLR 3DUDNVLOLWL 7 ,QQVEUXFN
7KRPDV 5LP 5 7 ,QQVEUXFN
3DUWLFLSDQWV &XVKLRQ BDUWLFLSDQWY &28HRLYVGICRIQV J® D WK H
6DYLQJV FRPSDUKHGWRD
FRQYHQWLRQDOO\ RUIDQLVHG
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLV}\NDQFH
SOD\HUV DW RQH ~¥HOQXH
&2 HPLVVLRQV JU NP
7UDYHO WLPH NP KRXU
&23d HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLSDQWY DYHUDJH KRXU
7JUDYHO WLPH|RI DOlo 7UDYHO WLPH SOD\HU PDPWFK DYHUDJH KRXU
SDUWLFLSDQWN KRXUV ((wubD WLPH IRU SOD\HUV ZLW 6 D\WHIW W 5 DGLRIW DXPF H GD\V
7JRWDO FRVW |RU Dad 7RWDO FRVWV WUDYH(® KRWHO (XUR| NP
SDUWLFLSDQWNV HXURV $YHUDJH FRVW SOD\HU QLJKWV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ ,QQVEUXFN YHQXHV DV FH
(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
7KH WUDYHO FRVWYV DPRXQW WR (XUR NP RQ DYHUDJH
+RWHO FRVWYV QLJKWYV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQI

KR DUH WKH SURILWHHUV RI WKH. \P VQ\HDU/DKD RILDIARRSDODQLH

‘KR DUH WKH VXITHUHUV RI WRKKM 8@ DWHH \R| WKIHD FOKEV WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELOL' THENEW DIMENSION IN BILLIARDS

HFRORJLFDO VRFLDO £+ HFRQRPLFDO : q
"LVWDQFH
| &RXQ\A,{U\ &LW\ RQ|—| ZD\ URXQG W
&XVKLRQ /HLS]LJ

LP %HQJWVVRQ " 6WRUH +HGGLQJH
$QGUHDV (IQHU $7 +LQWHUEU}KO
ODULR (UGWQHU $7 ,QQVEUXFN
7D\ 'LHQ 7UXRQJ ( (UODQJHQ
7KRPDV 5LP B7 ,QQVEUXFN
IXNDV 6WDPP '|( %HUOLQ

3LQV ,QQVEUXFN

(UQHVW 'ULHVYVHQ 3/ 7XUHN
/IXFD ODUJLR *DUDYDJOLD 7 "HVLR
6HUJLR 3DUDNVLOLWL 7 ,QQVEUXFN
7KRPDV 5LP 5 7 ,QQVEUXFN
3DUWLFLSDQWYV &XVKLRQ BDUWLFLSDQW)&28HOWVLREDWF KHN 3D
6DYLQJV FRPSDUKHGWRD
FRQYHQWLRQDOO\ RUIDQLVHG
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLV}\NDQFH
SOD\HUV DW RQH ~¥HOQXH
&2 HPLVVLRQV JU NP
7UDYHO WLPH NP KRXU
&23d HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLSDQWY DYHUDJH KRXU
7JUDYHO WLPH|RI DOlo 7UDYHO WLPH SOD\HU PDPWFK DYHUDJH KRXU
SDUWLFLSDQWN KRXUV ((wubD WLPH IRU SOD\HUV ZL{W I6 D\WHIW W b DGLRIW DR H GD\V
7JRWDO FRVW |RU Dad 7RWDO FRVWV WUDYH(® KRWHO (XUR| NP
SDUWLFLSDQWNV HXURV $YHUDJH FRVW SOD\HU QLJKWV HDF

$SVVXPSWLRQV
! FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ ,QQVEUXFN YHQXHV DV FH
I (YHU\RQH WUDYHOV E\ FDU

! 7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

' 7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
' 7KH WUDYHO FRVWYV DPRXQW WR (XUR NP RQ DYHUDJH
' +RWHO FRVWYV QLJKWYV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

! 7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQI!

KR DUH WKH SURILWHHUV RI WKH. \P VQ\HDU/DKD RILDIARRSDODQLH

‘KR DUH WKH VXITHUHUV RI WRKKM 8@ DWHH \R| WKIHD FOKEV WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELQOL THENEW DIMENSION IN BILLIARDS

HFRORJLFDO VRFLDO + HFRQRPLFDO : d
"LVWDQFH
| &RXQV\{U\ &LW\ RQ|—| ZD\ URXQG W

&XVKLRQ /HLS]LJ

LP %HQJWVVRQ " 6WRUH +HGGLUQJH
$QGUHDV (IQHU $7 +LQWHUEU}KO
ODULR (UGWQHU $7 ,QQVEUXFN
7D\ 'LHQ 7UXRQJ ( (UODQJHQ
7KRPDV 5LP( 57 ,QQVEUXFN
$QGUHDV 9ROEUDFKW ( %HUOLIQ

3LQV ,QQVEUXFN

3RZHU 7XUQWOHYV $7 +LQWHUEU-KO
%& %DVHO &+ %DVHO
%& '"HVLR 7 "HVLR
036 + ', ODULR BUDQWO $7 ,QQVEUXFN
=LSIHU $1 ,QQVEUXFN
3DUWLFLSDQWV &XVKLRQ BDUWLFLSDQWN&23HOWVLRQDWFKHW 3D
6DYLQJY FRPSDUHGWRD
FRQYHQWLRQDOO\ RUIDQLVHEG
WRXUQDPHOQW ZLWK WKH VDPH 7RWDO GLV'WDQFH
SOD\HUV DW RQH ~YHQXH
&2 HPLVVLRQV JU NP
7UDYHO WLPH NP KRXU
&20 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFL$DQWY DYHUDpH KRXU
7JUDYHO WLPH|RI DOlo 7UDYHO WLPH SOD\HU PDPWFK DYHUDJH KRXU
SDUWLFLSDQWN KRXUV ((wWUuD WLPH IRU SOD\HUV ZL{W K D\WHIRW W U DL K/IW DEPK H GD\V
7JRWDO FRVW |RU DQd 7RWDO FRVWV WUDYH® KRWHO (XUR| NP
SDUWLFLSDQWN HXURV $YHUDJH FRVW SOD\HU QLJKWV HDF

$VVXPSWLRQV
! FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ ,QQVEUXFN YHQXHV DV FH
! (YHU\RQH WUDYHOV E\ FDU

! 7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZzZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

!' 7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
' 7KH WUDYHO FRVWYV DPRXQW WR (XUR NP RQ DYHUDJH
' +RWHO FRVWYV QLJKWV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

! 7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQ!

KR DUH WKH SURILWHHUV RI WH \P IVQ\HDU/DIO RILDIARRSDO QLH

KR DUH WKH VXIIHUHUV Rl WRKKHM SO DWHKM\RI| WKID FOKEYV WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELQOL THENEW DIMENSION IN BILLIARDS

HFRORJLFDO VRFLDO =+ HFRQRPLFDO : E‘
"LVWDQFH
| &RXQ\A,{U\ &LW\ RQ}—l ZD\ URXQG W
&XVKLRQ /HLS]LJ
6FKXUOL V %DVH &DPS $7 5RVHQEXUJ OROG

$769 (UODQJHQ ( (UODQJHQ
=LSIHU $1 L, QQVEUXFN
%$% %HUOL|Q ( %HUOLQ

3LQV ,QQVEUXEFEN

036 ', ODULR 3y)DQWO $7 ,QQVEUXFN
6FKXUOL V %DVH &DPS $7 5RVHQEXUJ OROG
<RVKLNLJRY 3/ 7XUHN
| BDUWLFLSDQWV &XVKLRQ BDUWLFLSDQW|&28HOWVLRODWAFKHW 3D
6DYLQJY FRPSDUHG WRD
FROYHQWLRQDOO\ RYUIBDQLVHE
WRXUQDPHOQW ZLWK WKH VDPH 7RWDO GLVIWDQFH
SOD\HUV DW RQH YHQXH
&2 HPLVVLRQV JU NP
7UDYHO WLPH NP KRXU
&26 HPLVVLRQY N1J
7UDYHO WLPH SDUWLFLSDQWY DYHUDpH KRXU
7JUDYHO WLPH|IRI Dolo 7UDYHO WLPH SOD\HU PDWFK DYHUDJH KRXU
SDUWLFLSDQWNM KRXUV ((wuD WLPH IRU SOD\HUV ZLUW KKk DWH.IMW W b DGL KW DE@F H GD\V
7JRWDO FRVW |(RU DAdd 7RWDO FRVWY WUDYH(® KRWHO (XUR | NP
SDUWLFLSDQWNVN HXURV $YHUDJH FRVW SOD\HU QLJKWYV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ 9LHQQD YHQXHV DV FHQW

(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV 7ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
7KH WUDYHO FRVWYVY DPRXQW WR (XUR NP RQ DYHUDJH
+RWHO FRVWYV QLJKWYV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQI

KR DUH WKH SURILWHHUV RI WKH. \P VQWHOUWVDID RILDIHARRSD QLH

KR DUH WKH VXIITHUHUV Rl WKKM SO DWM\RI| DK FOKEYV WKH ELOOLDUG DVVRFLDWLRQV WKH ID



+20( 7285+

6XVWDLQDELOLW\

HFRORJLFDO VRFLDO =+ HFRQRPLFDO : E‘
"LVWDQFH
| &RXQ\A,{U\ &LW\ RQ}—! ZD\ URXQG W
&XVKLRQ /HLS]LJ
6FKXUOL V %DYH &DPS $7 5RVHQEXUJ 0ROG
$769 (UODQJHQ ( (UODQJIHQ
7HDP =,3)(5 $7 ,QQVEUXFN
%& (OLWH 57 'LHQ
%$% %HUOL|Q ( %HUOLQ
3LQV ,QQVEUXFN
036 ', ODULR 3DQWO $7 L,QQVEUXFN
020(1780 =-ULAK sy =.ULFK
<RVKLNLJRI 3/ 7XUHN
3DUWLFLSDQWV &XVKLRQ BDUWLFLSDQWN&23HOWVLRODWFKHNP 3D
6DYLQJY FRPSDUHG WRD
FRQYHQWLRQDOO\ RUIDOLVHG
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLVIWDQFH
SOD\HUV DW RQH ~YHQXH
&2 HPLVVLRQV Jy NP
7UDYHO WLPH NP KRXU
&26 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLS$DQWY DYHUD[H KRXU
7JUDYHO WLPHIRI Dolo 7UDYHO WLPH SOD\HU PDWFK DYHUDJH KRXU
SDUWLFLSDQWNVM KRXUV ((wWUD WLPH IRU SOD\HUV ZL{W KK IWHLIW W 5 DL /W DS®F H GD\V
7JRWDO FERVW |RU DAd 7RWDO FRVWYV WUDYH(® KRWHO (XUR| NP
SDUWLFLSDQWNVN HXURV $YHUDJH FRVW SOD\HU QLJKWYV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLSJLJ %LULOOL WRXUQDPHQW LQ 9LHQQD YHQXHV DV FHQW
(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZzZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
7KH WUDYHO FRVWV DPRXQW WR (XUR NP RQ DYHUDJH
+RWHO FRVWYV QLJKWYV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQI

KR DUH WKH SURILWHHUV RI WKH. \P VQWHOUWVDID RILDIHARRSD QLH

KR DUH WKH VXIITHUHUV Rl WKKM SO DWHM\RI| DKIHD FOKEYV WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELOLW\

HFRORJLFDO VRFLDO =+ HFRQRPLFDO : E‘
"LVWDQFH
| &RXQ\A,{U\ &LW\ RQ}—l ZD\ URXQG W
&XVKLRQ /HLS]LJ
6FKXUOL V %DVH &DPS $7 5RVHQEXUJ OROG
$769 (UODQJHQ ( (UODQJHQ
=LSIHU $1 L, QQVEUXFN
3RZHU 7XUWPHV $7 +LQWHUEU-KO

3LQV ,QQVEUXEFEN

(UQHVW '"ULHVVHQ 3/ 7XUHN
IXFD 0DUJLR *DyUDYDJOLD 7 "HVLR
0D[ *DEHO ( %HUOLQ
6HUJLR 3DUDPVLOLWL 7 ,QQVHUXFN
3DUWLFLSDQWV &XVKLRQ BDUWLFLSDQWN&23HOWVLRODWFKHNP 3D
6DYLQJY FRPSDUHG WRD
FRQYHQWLRQDOO\ RUJIDOLVHGC
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLVIWDQFH
SOD\HUV DW RQH Y-HOXH
&2 HPLVVLRQV Jy NP
7UDYHO WLPH NP KRXU
&26 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLS$DQWY DYHUD[H KRXU
7JUDYHO WLPHIRI Dolo 7UDYHO WLPH SOD\HU PDWFK DYHUDJH KRXU
SDUWLFLSDQWNVM KRXUV ((wWUD WLPH IRU SOD\HUV ZL{W KK IWHLIW W 5 DL /W DS®F H GD\V
7JRWDO FERVW |RU DAd 7RWDO FRVWYV WUDYH(® KRWHO (XUR| NP
SDUWLFLSDQWNVN HXURV $YHUDJH FRVW SOD\HU QLJKWYV HDF

$VVXPSWLRQV
! FXVKLRQ WRXUQDPHQW LQ /HLSJLJ %LULOOL WRXUQDPHQW LQ 9LHQQD YHQXHV DV FHQW
! (YHU\RQH WUDYHOV E\ FDU

! 7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZzZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

!' 7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
' 7KH WUDYHO FRVWYV DPRXQW WR (XUR NP RQ DYHUDJH
! +RWHO FRVWYV QLJKWYV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

! 7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQI

KR DUH WKH SURILWHHUV RI WKH. \P VQWHOUWVDID RILDIHARRSD QLH

KR DUH WKH VXIITHUHUV Rl WKKM SO DWHM\RI| DKIHD FOKEYV WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELOLW\
HFRORJLFDO VRFLDO * HFRQRPLFDO

'LVWDQFH

| &RXQ\A,{U\ &LW\ RQ}—! ZD\ URXQG W

&XVKLRQ /HLS]LJ

6FKXUOL V %DVYH &DPS $7 5RVHQEXUJ OROG
%& =+ULFK &+ =«ULFK
=LSIHU $7 L QQVEUXFN
%& (OLWH 57 ‘LHQ

3LQV ,QQVEUXEFEN

036 ', ODULR 30DQWO $7 ,QQVEUXFN
020(1780 =+ULHK &+ =+ULFK
<RVKLNLJRI 3/ 7XUHN
%& %DVHO &+ %DVHO
3DUWLFLSDQWV &XVKLRQ BDUWLFLSDQWN&23HOWVLRODWFKHNP 3D
6DYLQJY FRPSDUHG WRD
FRQYHQWLRQDOO\ RUJIDOLVHGC
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLVIWDQFH
SOD\HUV DW RQH Y-HOXH
&2 HPLVVLRQV Jy NP
7UDYHO WLPH NP KRXU
&26 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLS$DQWY DYHUD[H KRXU
7JUDYHO WLPHIRI Dolo 7UDYHO WLPH SOD\HU PDWFK DYHUDJH KRXU
SDUWLFLSDQWNVM KRXUV ((wWUD WLPH IRU SOD\HUV ZL{W KK IWHLIW W 5 DL /W DS®F H GD\V
7JRWDO FERVW |RU DAd 7RWDO FRVWYV WUDYH(® KRWHO (XUR| NP
SDUWLFLSDQWNVN HXURV $YHUDJH FRVW SOD\HU QLJKWYV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLSJLJ %LULOOL WRXUQDPHQW LQ 9LHQQD YHQXHV DV FHQW

(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZzZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
7KH WUDYHO FRVWV DPRXQW WR (XUR NP RQ DYHUDJH
+RWHO FRVWYV QLJKWYV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQI

KR DUH WKH SURILWHHUV RI WKH. \P VQWHOUWVDID RILDIHARRSD QLH

KR DUH WKH VXIITHUHUV Rl WKKM SO DWHM\RI| DKIHD FOKEYV WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6 XVWDLQDELOLW\

HFRORJLFDO VRFLDO * HFRQRPLFDO : q
'"LVWDQFH
| &RXQV\,iU\ &LW\ RQ}—i ZD\ URXQG W
&XVKLRQ /HLS]LJ

*HRUJ 6FKPLHiG $7 5RVHQEUXJ OROG
$QGUHDV (IQHU $7 +LQWHUEU}KO
ODULR (UGWQHU $7 L, QQVEUXFN

=RUDQ *DM $7 ‘LHQ
7D\ 'LHQ 7UXRQJ ( (UODQJHQ
HQDQ &DQW}UN &+ =.ULFK

7KRPDV 5LP 57 L,QQVEUXFN
5RPDQ %DFKPPLHU ( 5HJHQVEXU

3LQV ,QQVEUXFN

$QGUHDV (IJHU $7 +LQWHUEU}KO
&RVLPR $QWRQD]IR &+ %DVHO
JUDQN 21QH $7 ,QQVEUXFN
7KRPDV 5LP( B7 ,QQVEUXFN
3DUWLFLSDQWYV &XVKLRQ BDUWLFLSDQW)&28HOWVLREDWEFKHW 3D
6DYLQJY FRPSDUKHGWRD
FRQYHQWLRQDOO\ RUIBDQLVHA
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLVIWDQFH
SOD\HUV DW RQH ~¥HQXH
&2 HPLVVLRQV Jy NP
7UDYHO WLPH NP KRXU
&206 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLSDQWYV DYHUD[PH KRXU
7JUDYHO WLPHIRI DOlo 7JUDYHO WLPH SOD\HU PDWFK DYHUDJH KRXU
SDUWLFLSDQWNV KRXUV ((wuDp WLPH IRU SOD\HUV Z L|W 6 BWYH.MW W 5 DSLR/IW DXPF H GD\V
7JRWDO FRVW |RU DA 7RWDO FRVWY WUDYH® KRWHO (XUR| NP
SDUWLFLSDQWN HXURV $YHUDJH FRVW SOD\HU QLJKWV HDF

$VVXPSWLRQV

FXVKLRQ WRXUQDPHQW LQ /HLS]LJ %LULOOL WRXUQDPHQW LQ 9LHQQD YHQXHV DV FHQW
(YHU\RQH WUDYHOV E\ FDU

7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGVY WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF
/ILQN WR WKH ZHEVLWH KWWSV ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

7KH DYHUDJH FUXLVLQJ VSHHG LV NP K
7KH WUDYHO FRVWYV DPRXQW WR (XUR NP RQ DYHUDJH
+RWHO FRVWYV QLJKWYV SHU SOD\HU (XURV HDFK UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]LJ FXVKLRQ DQG LQ 9LHQQI!

KR DUH WKH SURILWHHUV RI WKH \P VQ\HDU/DKD RILDIARASDOD QL H

KR DUH WKH VXIIHUHUV RI WRKM SODWHM \RI| WKIHD FOXEY WKH ELOOLDUG DVVRFLDWLRQV WKH ID
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6XVWDLQDELOLW\

HFRORJLFDO VRFLDO £+ HFRQRPLFDO 4
‘LVWDQFH
| &RXQW{U\ & LW\ RQ|—¢ ZD\ URXQG W
&XVKLRQ /HLS]LJ
6FKXUOL V %DVYH &DPS $7 5RVHQEXUJ OROG
$769 (UODQJHQ ( (UODQJHQ
=,3)(5 $7 ,QQVEUXFN
03 62/87,216 $7 ,QQVEUXFN
32:(5 7857/(6 $7 +LQWHUEU+KO
5$7,6%21$% ( 5HIHQVEXUJ
3LQV ,QQVEUXFN
=,3)(5 $7 ,QQVEUXFN
32:(5 7857/(6 $7 +LQWHUEU+KO
(5167 -$1 V %$6( &$03 1/ +HOPRQG N|
3DUWLFLSDQWYV &XVKLRQ BDUWLFLSDQWN&23HEQWVLRQDWFKHW 3D
6DYLQJVY FRPSDUHG WRD
FRQYHQWLRQDOO\ RUIBDOLVHAI
WRXUQDPHQW ZLWK WKH VDPH 7RWDO GLV'WDQFH
SOD\HUV DW RQH ~¥HQXH
&2 HPLVVLRQV JU NP
7UDYHO WLPH NP KRXU
&20 HPLVVLRQY NJ
7UDYHO WLPH SDUWLFLSDQWVY DYHUD[H KRXU
7JUDYHO WLPHIRI DOlo 7UDYHO WLPH SOD\HU PDWFK DYHUDJMH KRXU
SDUWLFLSDQWNM KRXUV (lwWuD WLPH IRU SOD\HUV Z LW & DWHIIDW W U DGLR/IW D@ H GD\V
7JRWDO FRVW |[RU Ddd 7RWDO FRVWY WUDYH® KRWHO (XUR| NP
SDUWLFLSDQWNV HXYRV $YHUDJH FRVW SOD\HU QLJKWV HDF

$VVXPSWLRQV

! FXVKLRQ WRXUQDPHQW LQ /HLS]LJ

' (YHU\RQH WUDYHOV E\ FDU

%LULOOL WRXUQDPHQW LQ 9LHQQD YHQXHV DV FHQW

! 7KH DYHUDJH &2 HPLVVLRQ FRUUHVSRQGV WR WKH YDOXH RI D VWXG\ E\ WKH ,QVWLWXWH IF

/ILQN WR WKH ZHEVLWH

KWWSV

!' 7KH DYHUDJH FUXLVLQJ VSHHG LV

' 7KH WUDYHO FRVWYV DPRXQW WR

! +RWHO FRVWYV

! 7KH FRPSDUDWLYH WRXUQDPHQWY ZLOO WDNH SODFH LQ /HLS]JLJ

KR DUH WKH SURILWHHUV RI WKH \P VQ\HOU/DKD RILDIARRSD QLH

QLJKWV SHU SOD\HU

NP K

(XUR

(XURV HDFK

NP RQ DYHUDJH

ZZZ TXDUNV GH XPZHOW NOLPDZDQGHO FR UHFKQHU I

UHJDUGLQJ DOO SDUWLFLSDQWYV ZLWK

FXVKLRQ DQG LQ 9LHQQI

KR DUH WKH VXIIHUHUV Rl WKKM $@ DWW/ \R| WKIHD FOXEYVY WKH ELOOLDUG DVVRFLDWLRQV WKH ID



